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Energy Efficiency Obligation Scheme

2017

EEOs were responsible for 10% of
the Article 8 target for 2014-2020
(333 ktoe of cumulative energy
savings)

2022

EEOs is responsible for 20% of the
Article 8 target for 2021-2030 (1460
ktoe of cumulative energy savings)

2025
EEOs delivered 1,221 ktoe of

cumulative energy savings in 2022-

2025, exceeding the target
respective target (1061 ktoe)

2020

EEOs achieved 598 ktoe of
cumulative energy savings

2024

savings)

NECP increase the obligation for
EEOs based on revised EED for 2021-
2030 (24% of the Article 8 target -
2698 ktoe of cumulative energy
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Challenges of the existing renovation programmes

rDeIays in application assessments, approvals, and grant disbursements ‘
rExcessive bureaucracy, complex procedures, extensive documentation requirements, and high administrative costs ‘
rFrequent changes to programme terms and conditions ‘
rFinancing difficulties, particularly in covering beneficiaries’ own contributions and securing upfront financing ‘
rLimited accessibility for low-income and energy poor households, despite the provision of high subsidy rates 1
rLimited predictability due to the absence of a stable, long-term financing framework 1
rDelays in repaying the involved contractors 1
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Provisions of policy framework

4 R (- Competitive tendering/auction R

 Enhance the effectiveness of schemes for energy efficiency
existing programmes Improvements

* Increase the mobilization of private * Development of a regulatory
capital framework for on-bill financing of

* Prioritize the most cost-effective energy feffmency Interventions
energy efficiency interventions * Promotion of Energy Performance

Contracts (EPCs) in the public sector

* Promote the uptake of innovative
financing mechanisms * White Certificates (Energy Efficiency

Certificates)

Roadmap for Energy
Savings in Buildings (2025)

EOHMEPIAA THE KYBEPNHIEQY

g ya tnv e§okovopunaon
Ktipla
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Roadmap for Energy Savings in Buildings (2025) - Recommended
steps for the application of the on-bill financing

Step I: The energy supplier
publishes a call for
expressions of interest,
inviting customers to
participate in an energy
efficiency programme

Step ll: Each interested
customer submits application
for participation into the
programme

Step lll: The energy supplier
assesses the customer's
eligibility based on their
payment history and any

other relevant criteria

Step IV: The energy supplier
submits an offer to the
customer for the
implementation of the
proposed energy efficiency
interventions

Step V: The customer reviews
the offer and informs the
energy supplier about the

decision within a predefined
timeframe

Step VI: The energy supplier
invites the customer to sign
the financing agreement

Step VII: The signing of the
financing agreement marks
the commencement of the
implementation of the energy
efficiency interventions
according to the signed
agreement

changes may require
amendments to the signed
agreement, subject to mutual
consent between the
customer and the energy
supplier
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Adoption of the legislative framework for the application of on-bill

financing framework

27169

EOHMEPIAA
THE KYBEPNHEEQY

THE EAAHNIKHE AHMOKPATIAX

11 Maiou 2026

TEYXOZ AEYTEPO

Ap. DoMou 2633

ANO®AZIEIZ

ApiBy. YNEN/AHE/52139/767

T inam TG unoupyKr;
(B’ 832/2013), 6muwg 1oyUEL

n il Hhextpric Evépyeiac oe Nehdregs

0 YMNOYPIOL KAl O YOYNOYPIOZ NEPIBAANONTOE KAI ENEPTEIAE

Exovrac umogn:

1.Towv. 4001/2011 «fia tn Aertoupyia Evepyeakiv Ayopin Hhextpiopol ko @uowou Aspiou, yia Epeuva,
Napaywyr ko Siktua petapopds YopoyovavBpakwy kol AAkeg puBpiceigs (A" 179) ko 16iwe Ta apBpa 51, 52,
138 ka1 196.

2.Tovv. 4622/2019 «Emrehiko Kpdrog: opydvwar), Aemoupyia ket Siagpaveia g Kufépvnone, Twv kufep-
VITIKWV 0pYAavWY Kol TNG KEVTpIKAE Snpooag Soiknancs (A 133).

3.To m.8. 27/2025 cAopopog Ynoupyw, Avarmhnpwtn Ymoupyod, Ypunoupyav kar AvnimpoeSpou tng
Kupépwnongs (A 44).

4. Trw und ororgeia YIEN/YMPT/37371/2512/4.4. 2025 kowr) andgaar tou MpwBumoupyod ko tou Yroup-
you Mepifakhovtoc kar Evépysiag «AvaBeon appobiotritwy otov Ypunoupyd Nepipalloviog kan Evepyeiag,
Nixéhao Todpo= (B' 1660).

5.Tom.b. 7042015 (A’ 114) mepi petovopaoiag Tou Yroupyeiou Napaywyikrg Avaouykpotnong MNepifak-
AovTog kal Evépyeiag o8 Ymoupyeio Mepifaliovtog kat Evépyeiac.

6.To n.6. 132/2017 «Opyaviopds, Yroupyeiou Nepifahiovtog kai Evépysiag (Y.NLEN s (A’ 160).

7.Tov Kwdika MNpopnBeiag Hhektpiknc Evépyeiag oe Neharteg (B'832/2013).

8.Tov Kidika MAiaygipiong Tou EAAnuikos Aktiou Aavopric Hhextpixkng Evépyeiac, mou eykpiBnke pg v
um'ap. 395/2016 (B' 78/2017) anogaon g PAE.

9. Tov Kidika tou Axgipiotr) AME kat Eyyunoewvy Mpoéhevone, dmug eykpiBrke pe tyv un’ap. 509/2018
(B’ 2307) andpaon) PAE.

10. Ty U’ ap. 1443/2020 amopacn PAE «@éomon Eyxaipibiov Ekmpooinnanc Metpniv kal Meplodikng
ExxaBapiongs (B'4737).

11.Tnv und otoiyeia E-3/2026 Mwuobamon tou Khadou Evépyeaiag Tng Pubuomkrc Apyrc Amopirtuwy, Evép-
yaiag kai Y&atwv yia Tnv tpononoinan tou Kivdika MpopnBeiac Hhextpikng Evépyeiag oe Mehareg (B'832/2013)
avapopikd PE Ty mapoyn npéoBetwy unnpeawiv BekTiwonc evepyeiakric andboong eykatactaaonc.

12. To uno atoiyeia YTNEN/AHE/S0770/744/06.05.2026 unnpeoiakd onpeiwpa tne Mfevikng MevBuvong
Evépyeiag mpog tn Fevikr) AievBuvon Okovopikdy Y pecuiv tou Yroupyeiou Mepifakhoviog kai Evipyeiag.

13.Tnv umé otoeia YNEN/ANAA/S0775/1277/06.05.2026 eworjynon T Mevikrg AleGSuvon g OlkovopIKbv
¥Ynnpeowiv Tou YNEN (ap. ewsepyopévou: YTEN/AHE/50989/747/06.05.2026).

14. To yeyovog 611 oUp@Wva Kal JE TN ummd onueio 15 eworfynon tng Mevikhg MevBuvong OIKOVOLIKY
Ynnpeowav YTEN, amo Tig Saraew Tne napoloas andpacns, JE TNV MPOTEIVOUEVN Tpomonoinan Tou KMHE
Bev npoxaheitar enimwon otov kpanko npoinohoyiopd.

15.To yeyovoc otion Siara€eg Tng mapouoac Sev agopolv ot Siownmikn Sabikagia yia Tnv onoia umdpyen
umoypéwon kataywpiong oto EMAA - MITOE, anopacifoupe:

The owner of a facility may
enter into an agreement with
an electricity supplier for the
provision of additional energy

efficiency improvement
services at their facility

The electricity supplier shall
not be entitled to request the
disconnection of the
customer's electricity meter
from the competent network
operator

Repayment of the costs
associated with these
additional services, including
financing costs, may be made
through the electricity bill
corresponding to the specific
facility

The customer's right to switch
electricity suppliers shall not
be restricted or hindered, in

accordance with the
applicable legislation

In the event of partial
payment of the electricity bill
by the customer, the charges

associated with these

additional services shall be
allocated and collected last

billing category for additiona
energy efficiency services,
covering both the supply and
installation of equipment and
the financing of energy
efficiency improvement works
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Social Climate Plan (adopted in end of August 2026)

FSNNNNS (1 M AN [<cy figures

¢ The Greek plan will mobilise close to €4.8 billion between 2026 and 2032

Greece's Social Climate
Plan

« Investments in the buildings sector total €2.91 billion

« Investments in the road transport sector total €1.46 billion

Context

» Greece is affected by high levels of energy and transport poverty, and more than 1.7 million
households and 1.4 million transport users are expected to be significantly affected by the inclusion of
buildings and road transport under the EU Emissions Trading System (ETS2)

» These are low and lower-middle income households, exposed to increasing energy or transport costs,
who face structural barriers such as living in energy-inefficient housing, having limited access to public

Affordable Energy Public Individual
. . . . transport and residing in remote and rural areas
housing renovation of transportation mobility
buildings » Greece's Social Climate Plan includes measures and investments that will durably reduce energy and

transport poverty, ensuring affordable heating, cooling and mobility
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Energy renovation of buildings within Social Climate Plan

Energy renovation of buildings

» Vulnerable households can receive funding for energy renovations to
improve their homes' energy efficiency, reduce energy
consumption and lower related costs. Energy efficiency upgrades
of residential buildings (€1 748 million), supporting the energy
renovation of 62 000 dwellings and the installation of at least
200 000 energy-efficient appliances (heat pumps and solar heating)

replacing old fossil fuel-based equipment. Moreover, they will be
supported to install solar panels, lowering electricity bills through
self-generation and increasing energy independence.

« Energy efficiency upgrades of vulnerable microenterprises’
buildings (€396 million), supporting the energy renovation and/ or
the installation of energy-efficient appliances. The investment will
support approximately 9 350 microenterprises, focusing on sectors
facing high energy costs.

 Establishment of 13 one-stop-shops across the country (€17.8

million), providing free guidance and advisory support to vulnerable
households and microenterprises.
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Measure/Investment: 31: Energy efficiency upgrades

Sub-investment 1: Energy efficiency upgrades of residential buildings for energy vulnerable households

7

Sub-investment 2: Support for replacing outdated and energy-intensive heating and hot water systems (heat pumps and solar heating)

.

Beneficiaries Energy poor/vulperable households
according to SCP

. Obligated parties within Thqu parties (mdm_dual
Implementation the EEOs engineers or technical

companies)

Financing Subsidy by On-bill Private funds of Subsidy by Private funds by
SCF financing households SCF households

Associated milestones: Q1 2027: Formal adoption of the amended legislative framework for Energy Efficiency Obligation and |||||||=—§ KAME

Q2 2027: Launch of the call for applications under Sub-investments 1 and 2 E*'H“IIIT CRES



Role of on-bill financing
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Sub-investments 1 & 2 aim to introduce on-bill financing that can operate independently or in combination with grants.
J
<
On-bill financing aims to facilitate access by vulnerable households to energy efficiency upgrades while ensuring affordability,
transparency, consumer protection, and appropriate regulatory oversight.
J
<
The scheme will mobilize on-bill financing mechanisms, allowing eligible households to implement energy-efficiency upgrades
without upfront or with limited upfront costs, and then repay the investment gradually through their electricity or gas bills.
J
(The repayment of the obligated party could be carried out through an on-bill financing scheme for a predefined period, agreed )
between the obligated party and the energy vulnerable end-user.
| Repayment conditions will be designed to remain affordable and predictable. y
N
Price fluctuations are not foreseen, as the repayment mechanism will relate solely to the repayment of energy-efficiency
interventions and will not depend on realized energy savings or energy price variations.
J
<

\,

>
The participation of energy providers in the scheme is primarily expected to broaden their customer base and enable the provision of
additional energy-related services.

.

J
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Measures to protect energy vulnerable households

4 )
1. Clear and standardized contractual information on investment costs, public support, repayment terms, estimated savings, and
complaint procedures

. J
2. Competitive market as energy providers will not be de facto responsible for the implementation of energy efficiency upgrades,
with vulnerable households maintaining the right to choose independent engineers or contractors outside the on-bill financing
scheme

J

4 )
3. Monitoring and control mechanisms by the competent national authorities to ensure compliance with consumer-protection

\_ J

4 )
4. Technical validation and verification of financed interventions, including checks on costs, quality of upgrades, and compliance
with energy-performance objectives.

\_ J
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Limited repayment capacity

Investments cannot be fully recovered within reasonable repayment periods

Limited consumer awareness and trust

Unwillingness of obligated parties to participate and decision to buy-out the obligation

Unclear rules for supplier switching and options for debt recovery

High administrative and transaction costs particularly for small investments
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Thank you for your attention!!!

For more information please contact: Christos Tourkolias

email: ctourkolias@cres.qgr

CRES
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